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HA-3518

First Year B. C. A. (Sem. IlI) Examination
March / April - 2018
Computerized Financial Accounting
(New Course)

Time : 3 Hours] [Total Marks

Instruction :
.Seat No.

Fillup strictly the details of ™~ signs on your answer book.

Name of the Examination :
First Year B. C. A. (Sem. II)

Name of the Subject:

Computerized Financial Accounting (New Course)

-Subject Code No.: 3 5 1 8 -Section No. (1,2.....)

From the following transactions, pr
cash book of Kriday :
2018

Jan. 1  Shree Kriday h it ca . 7,500 and started
business.

Jan. 2 Opened a bank accoyh)//with Rs. 6,700.

Jan. 3  Purchased frcimAMyv goods of Rs. 500 at a trade
discount”™of20%and)cash discount of 5%, paid half
the amourttin~cash and half the amount by a

cheque.
Jan. 4 RS iture from Megha Rs. 150, paid
Rs. and a cheque for the balance.
Jan. 5 Sold Rs. 500 to Pari, for which he gave a

crossed eque of Rs. 490, which was not paid
.0dajGnto the bank due to some reason.

osited into the bank, cheque received from
Pari.

ithdrew from bank Rs. 500 for office use and
Rs. 100 for household expenses.

Paid Rs. 400 for salary by cheque and Rs. 100 for
rent in cash.
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Jan. 9  Sold goods of Rs. 500 to Pritesh at a trade discount
of 10% and received a crossed cheque for the
amount.

Jan. 10 Cheque given to Megha was returned by the bank,
which Megha returned to us.

Jan. 10 Paid cash to Megha against dishonoured cheque.
OR
From the following transactions, prepare purchase

book, sales book, purchase returns book and sales retur
book in the books of Shri Soham :

2018

Jan. 1  Purchased goods from Dinesh on credi o O
at 5% trade discount.

Jan. 2 Cash sales Rs. 10,000.

Jan. 3 Purchased goods from Kohli for cas 7000
and on credit Rs. 10,000 on 10% cash
discounts.

Jan. 4 Sold goods worth Rs. 4,000 on cash
terms.

Jan. 5 Dinesh purchased g s. 20,000.

Jan. 6 Invoiced goods wj to Jyoti after
purchasing the sa it from Tanvi for
Rs. 12,000.

Jan. 7  Purchased goods har on credit Rs. 10,000

less 10% tr

Jan. 8  Jyoti returns l/4t]"oJif the goods purchased by him.
The sSftre™were returned to Tanvi.

Jan. 9 Invoice orth Rs. 20,000 to Suman on 15
days cred:

Jan. 10 Received ebit note for Rs. 200 from Dinesh.

(@ Ex following terms
lities
Capital

ncome.
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(b) Show the accounting equation on the basis of the 8
following transactions :
January

1 Business was started with a capital of Rs. 1,00,000
cash.

4 Equipment was rented (and paid) for the month
at a cost of Rs. 12,000.

8 Paper stationery purchased on credit Rs. 8,000.

15 The company charged Rs. 30,000 as consulting
fees from the customers during January. The
amount is due to be received next month.

20 Miscellaneous expenses of Rs. 6,000 were paid.

29 Land was purchased by borrowing Rs. 4,0
from a bank. The loan is due to be repaid in
years. Interest payments are due at the e*idC.of
each month beginning July 31.

30 Salaries of Rs. 7,000 for the month we
OR

(@ From the following information prepar
of Shri Raj in the book of Shri Raji

March 1 Opening balance R; =alance)
March 5 Sold goods to ,000
March 10  Raj returned goo 00
March 15 Received a che Rk.W0,000 from Raj
and deposited e into bank
March 16  Raj chequé>r$tu ihonoured by bank.
(b) Journalize the followin :tions in the books
of Vishal :
1. Commenced b ‘h cash Rs. 9,000, furniture
Rs. 750, stock  goods Rs. 400 and creditors of
Rs. 150.
Bought  m S0 iir goods 200 kg at Rs. 10 per
kilo a ~e discount of 10% and cash discount
of 5/ id the amount by cheque.
O an sold goods for Rs. 100 from which

educted Rs. 10 for travelling expenses and
lie balance in cash.

tes on : Features of Book-keeping. 4
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From the following informations of the firm of Darshat™ 14
and Kalpesh, find out :
(1) Owners’ Fund
(2) Long term loan
(3) Total Investment
(4) Current Assets
(5) Current Liabilities
(6) Net working Capital.

Capital Accounts : Rs.
Darshan 30,000
Kalpesh.......ooovvvevenenn.. 20,000.............. 50,

General ReServe.. ... e 30,00

Investment

Fluctuation Fund.......cccccconiinnnnn.

Bank Loan.......ccoccooeeiiiiiiiinieniiiiieenn.

Advertisement Suspense Al/c..........

EqUIPMENtS. ..o 15,000

Provident Fund....................... I\ Ny 3,000

Cash on hand.......ccccccoiiiii e 4,000

Loan from G.S.F.C........... NLOAV e 8,000

Workmen’s compensation fund.................... 2,000

Land and BuildingsS......cccccccevvneennn. [ 40,000

Investments. .20,000

Provision for Taxatimh”™X™ ... 2,000

Bills receivabte "TTWWNTIEN v, 5,000

Unpaid expens™WjNrCT M. i 1,000

Public deposits ...\ 0...c.cooiiiiiiiie 4,500

Creditors..N............ V e 12,000

LO0SE T ISP coeee e 3,500

Profit nav™-oss Ale. (debit).......c..cceeevenneen. 4,000

Furm s 3,000

S ettt 14,000
ans and advances (unsecured)...... 3,000
(o= | PP 20,000
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Bank Overdraft........coooooiiiiiiiiiieieeeee 5,000
Bad debts reserve.......iiiniiie 500
Bills Payable......cooooiiiie, 2,000
Machinery ... 14)000
Depreciation on Fixed AssetS......ccccccceeen... 15,000
STOCK i 5,100
OR
3 From the following list of balances, prepare a 14

Trial Balance as on 31st March, 2018 :

Particulars Rs%
Capital.....cccoooii e 60,000
Stock at commencement....................... 5,000
Discount allowed.........ccooeieeiiiiiiinieennne. 500
Commission received........ccooiiiieeerniiinenenn. 700
Fixed ASSetS...ccoooiiiiiiiiiiieiiiiieeee e 60,000
SaAlES . 85,00
Purchase.......cooiii /45\000
Return outwards......cccccoee veviiieenenn. <X.. \00O
Return inwardsS........cccceeeeiiiiiiiieneen 2,
Carriage inwards.......cccccoeevveeenenn,
Carriage outwards................ N~ xwi”™00
Wages and Salary.........cocceee.. 2x7n25,000
Bills receivable........c... cooin e 7,000
Debtors.....coocoeiiiiiiin E o 9,000
Bills Payable......... ............ WVE 7,000
Rent.....ccoooiie e 2 3,000
Interest p a i d . . 2,000
CaSh .t 800
CreditorsS™MANN e 6,900
Stock M~the™na......ccooocviiiiie 33,800
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Attempt all

(@) State with reasons whether the following statements
are true or false :

(1) Ledger means the complete collection of account
from which the entity’s financial statements are
prepared.

(2) Bad debt recovered is a loss of Business.

(3) Businessmen keep accounts, because pr
increases due to it

(b) Find out missing figures :

Assets Expenses Liabilities Income

(Rs.)  (Rs) (Rs.) Rs) t
1 33,450 18,550 30,050 ?) A
2 () 22,500 18,250 It
3 14,500 10,000 ©?)
4 15,000 () 30,000 7. 10,250
(c) Classify the followi and liabilities

(1) Prepaid Salan
(2) Bills Payable
(3) Patent
(4) Debtor™xn?
(d) Find out thehfea™nifes of following accounts and say,
whethSrjthey”are ,debit balances or credit balances :

igar’s Account

_ .V Amt Amt.
Date Particulars YJF Date Particulars J.F.
(Rs.) (Rs.)
2018 2018
Feb. 4 / "C&"al"™s Alc. 25,000 Feb.6 By Cash Alc. 18,000
Feb.fA To Sales Alc. 10,000 Feb.6 By Discount Alc. 2,000
Feb. 18 By Sales return 5000
A-3518] [Contd...
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Poonam’s Account

Particulars ]
Particulars
To Cash Alc.
By Purchases A/c
To Bank Alc,

To Purchase
returns
i
) Fixed assets are not shown at their realisable
in accounts because of concept

® When the owner of business withdraws goods
personal use, it is debited to his drawing
because o f _ concept.

Write short notes : (any three)
(1) Basis of Accounting

(2) Entity Concept

(3) Advantages of Single Entry
(4) Classification of Accounts

(5) Branches of Accounting
(6) Working Capital.
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