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F.Y.B.B.A. Semester-I Effective from June 2011

Financial Accounting-I

1 Introduction of financial Accounting AND ITS CONCEPTS
• M eaning, Function and L im ita tion  o f Financial Accounting
• Meaning o f Accounting Concepts and C onventions
• Basic Accounting  Concepts and Conventions
• Fundam enta l Accounting Assum ptions

2 Stock/inventory valuation
• M ethods o f Valuation  o f In ve n to ry
• FIFO, LIFO and Average Method o f S to ck /In ve n to ry  Valuation

3 Depreciation
• M eaning, O bjectives and Methods o f D eprecia tion
• Exam ples o f Depreciation ca lcu la tion  (on ly  S tra igh t Line and 

D im in ish ing  Balance M ethod)

4 Book Keeping
• Journal
• Ledger
• Various Subsid iary Books
• Bank R econcilia tion S ta tem ent
• T ria l Balance

NOTE:

1. Problem carrying not less than 70% of marks shall be asked.
2. Practical in the Computer accounting is prescribed i.e. one period per week

BOOKS FOR REFERENCE:

BOOKS AUTHORS

> In trod u c tion  o f Accounting T .S .G rew al, Sultan Chand & Co.
>  Principles o f Accounting Rupram G upta, Sultan Chand & 

Co.
>  Modern Accounting H anif and M ukharjee , Tata MacGrohill
>  Financial Accounting Shukla & Grewal
>  Advanced Accountancy S .N .M aheshwari
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